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TOCETHER with all st singular the iy, peernnbers. bereditaneents, ard ApAatenanees ta the sare Belnaind G B 48y W “i\!
incidert or appertaining, induding sH built-in steves and refiigerators, heatme ain tenshbonan, p arcd chs trzoal Batures wea
to wall carpeting, fenoes and pates. aned any other apuiproet or fintures new o bereadter attacho! connacted o itted iras m.uuu-rf
5 |*'i5‘-lz the intention of the putios herato that Wl sl fisteres and eguipnent. other than houseledd furnitone, Le corsnbred apat o

e realty.

TO HAVE AND TO HOLD all and singular the sail premaices pnto the Mortoee, its secoewrs atad assizns forever.

the abwve desciibaad promises wre free and dear of W Lens o1 other enciehrances; that the Moddeasor s Liwicly cmnpow "“}l to, con-
- . . ¥ . . TS 71 3a3)Lf
vey of enciunber the sane, and that the Mortgavor will Forever e fornl the said previses unto the Mertgagee, its stoiessors atad B31Ens,

1he Morteagor reprosents ad warrants that saiid Mortaagor i seiced of the alove Jiseritsad promibses in foe siinph absolute;, that

from and against the Mortgager and every person whomsoover Bawfatly chiiming or to iz the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgager will promptly pay the principal sed interest on the indebtadness evidencal by said promissorny note at the
tirnées and in the manner therein provided.

2. That this mortgage will scvure the Mortaagee for 2y additioral sums which pay be advasced Lereafter, at the option of the
Mortgagve, for the payment of taves, or public assesuments, hazard insurance premiums, repairs or other such puposes pununt to the
provivions of this mortgage. ard also for any loans or advances that may hereafter b made by the Mortwrayver to the Mortyagor under
the authority of Sev. 43-35. 1962 Code of hws of South Caolina, as amendal, or simdar stalutes, smd all sumis so adbanced shall bear
interest at the same rate of ratis as that provided in said wote unless otherwise agrevd vpon by the parties and shall be payable at the
denrarr] of the Mortgager, urdss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morteaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other harards in a sum rot less than the balance due hereunder 2t amy bme amd in & company or
winpanies aceptable to the Mortgavee, and Mortgzagor Jues hereby assign the policy or policies of imsuranie to the Mortgawe and
agevs that all sach policies shall be held by the Mortgagee should it so ragsire and shall include Yoss pavable chiuses in Fwver of the
Mortgagee; and in the event of loss, Mortzavor will give immediate potive thereof to the Mortgagee by registered mud: and shoukl the
Moztisgor at any tisne fail to beep said preneses insured or faif to pay the promitus for such instrarce, then e Monlgagoe 103y carise
such improvements to be insured in the name of the Mortragor and reindiuse itsell for the cost of such instrance, with icterest as
hereinabove provided.,

4. That the Montgagor will keep all iinprovements upon the morteaved premises in wood repair, an: should Mortgagor 2l to do
s0. the Mortgagee iy, @t its option, enter upon said premises and make whatever repairs are nevessary ard clurie the expenses for such
repairs 1o the mortgage debt and colledt the same under this montgave, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the iszance and maittonance of insnrance wpen the life of any person obligated
utder the indebtedness seonred hereby in a sum sufticient to pay the monoice Jebt with the Motdeazee as beneficiary, ard if the
premiums are not otherwise pard, the Mortgagee may pay siid premizns arsl any wourt so paid shall bhecone 2 part of the mortgage
debt.

. 6. That Mortgasor azrees to pay all taxes and other publie ascessments levied acainst the moteaged premises on or hefore the
due dates thereof arvl to (ahibit the receipts therclor at the offices of the Moteagee immediately upon pnment, and shoukl the Mort-
zavor £4i1 to pay such taves and assessmerds when the same shall £l due. the Mostaacee miay. at its oplion. pay the sane ared charge
the wironnts so paid to the motzage debt and collect the sime unsder this morteave. with interest as above provided.

7. That of this mortcage secures 2 “womnstruction Joan”™, the Mortranr agrees that the prindipat amount of the indebtedness hc-reb_)‘
secured shall be dishursed to the Mortgagor in petiodic payinends, aé comtnibion prognesses, in accordamee with the tenns ard condi-
tiwns of a Construction Loan Agneemernt which is separately execute:t ot s made a part of this mertgage and incorporsted herein by
reforence.

: S That the Meoertuagor aill vet further encumber the premises above descoribal, withont the prior conseit of the Mostgagee, and
should the Motteasir so covnsdag such premises. the Mertgagee may. at s option. dalire the indebtaldness kereby secured to
immediately due aned pavable and may imstitute any proceedings necessary to colledt said indebtedness.

9. That should the Mortaagor alicnite the mortgaged premises by Contract of Ssle. Bond for Title, or Dead of Convevance. and
the within mortaaye indebtedies is not pud in fell) the Mortairor or his Purchaser shall be rogrired to file with the Association an
application for an assumption of the morteare indebtedness, pay the rensorable cost as required by the Association for processing the
asssuzmiption. furnish the Alodiation with 1 copy of the Contract of Sale, Bonil for Title, o Deed of Corvevance, und have the interest
rate on the Joan balance existing at the tene of trarafer mohficd by fncrewsing the interest rate on the said loan balince to the maxi-
i rate per annum permitta! to be charaed at that time by applicable Sonth Carolira law, or 3 kaser increase in interest rate as may
be determined by the Association. The Association will notifs the Morteavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 vea passhack, 8hoalil (fa Maorteecor, o: bis Parchaeer, fail to comph with the provicions of the within
paragraph. the Mortgagee, at its option vy dechize the indebtodnews herdy secnred 1o be immediately due and payable and may
institute any proceedings necessany to colledt said indebtesdness.

10, That should the Morteagor fuail to noke paments 4 principasl and interest ss due on the promissory note and the sane shall be
anpaid for a period of thirty (W) davs. or f ther sheald Le any falure to comply with amt ahide by anv By lows or the charter of
the Mortatacee, or any stiprilations et eut in this notteage the Morboazee, ot its eption may write to the Morwawor at bas lat lnown
address wiving him thirty (30} days in which to rectify the waid defantt and shonkhd the Mortgavor fil to rectify sard default within the
said thitty davs. the Mortaagee, pay 2t its option. e ase the interest rate on the loan Balanee for the temnining term of the ban or
for a lesser term to the mavinem tate per annum permifted to be charead at that thne Ly apphoatde Sonth Cardlino Liw, or 2 besser
increase rate as may be detenuized by the Association. The inenthly pasineats will be adjnsted avordine!y

F1. That should the Monteszer fail to make pasinents of principal and interest as due on the prmaisson ot o b iy oot
installment become past die for a period in excos of 15 davs, the Mortrazoe nay oollect a Tite diarge™ 5 to cvinnd =0 o0 o
eymal to five (590 ) per centum of any such past due installment o onder to coner the extra evpense ik ler t to the bo- U
definquent payvments.

12. That the Mortgagor hereby assiens to the Mortseagee, its successors aned assizns. all the rerts janes ael v 2o

the morteaged premises. retaining the tight 10 collect the same so lonz as the debt harely sedured is 1ot a0 0 - Tt
shoul any part of the principal indebtedness, of interest, taves, or fite inurance preminms, be past Jue ared = - REIR S
nay without notice or further procecdings take over the mortzaged premises, if they shall he oconpiod T g : Toaers and
collect said rents and profits ard apply the same to the imlebtedness heredy secural. withomt hdubty to accs - o o =t more
than the rents and profits actually collected, less the cost of eollection. and any tenart is authorizred upon v - © o gee. o
make all rental payments direct to the Mortgagee withont lizhilits to the Morteazor. urtil notifial to the cor- . . odzagee,;
and should sail premises at the time of such defanlt be occupied by the Mordeagor, the Morlaazee mav apply 10 -~ Jw of the

County Court or to any Judse of the Court of Common Fleas who shall be resident or presiding in the county +fixe. a7 < ine appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after Dar-
i“ﬁ l}‘gd(‘(‘ﬂ of collection, to the mortgage Jdebt without lability tr account for arvthing more than the rents amd profits actually
collecled.

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortzagee, on the first day of each month urtil the
note secired hereby is folly paid, the following sums in addition to the payments of principal and icterest provided in said note: a sum
equal to the premiums that will next hevorne due and payable on policies of mortgage suaranty insuranee (if applicable), fire and other
hazard insurance covering the morigaged property. plus tawes, and assessments neat due on the mortgaged premises {all as estimatedd by
the Mortiagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to he held by Mortgagee to pay said premiums, taes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited hy the Mertgagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said pavments when the same shall become due and pavable, the Mortzagor shall pay to the
Mortgagee any amounts nevessary to make up the deficiency. The Morteagor further acrees that at the cnd of ten vears from the date
hereof, Mortzazes may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the halance
then remaining due on the morlzage debt. and the Morteagor may. at its option, pay the single premium required for the remaining
vears of the terin. or the Mortgizee may pay such premium and add the same to the modgage debt. in which event the Morleagor shall
repay 1o Mortgagee such premium payment, with interest. at the rate spevifind in said promissory rote, in equal monthly instillments
over the remaining payment period. ‘ -
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